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Nova Beaucage Mines Limited 


PRESIDENT’S REPORT 


North Bay, Ontario, 
June 5, 1969. 


To the Shareholders, 
Nova Beaucage Mines Limited. 


Your Directors take pleasure in submitting for your approval 
the Annual Report of the Company, which includes the financial 
statements together with the Auditors’ Report thereon, for the year 
ended December 31, 1968. 


No field work was undertaken by your Company during 1968. 
The option held on two groups of claims in the Baie Johan Beetz 
area of Duplessis County, Quebec, has been terminated and the claims 
returned to the owners. This action was taken since work by your 
Company, and by others on nearby ground, had failed to locate any 
uranium mineralization warranting further work. Other claims in the 
same area, held by your Company, are being allowed to lapse as work 
credits are used up. 


The main property of the Company near North Bay is being 
kept in good standing. 


Your Company remains on the lookout for outside properties 
which would merit further exploration and development. 


On behalf of the Board, 


D. D. THOMSON, 
President. 


NOVA BEAUCAG 


BALANCE SHEET / 


ASSETS 
1968 1967 
CURRENT ASSETS . 
Cash. iis. gs omens 2 Ce aoe ee $ 9,068 $ O16 
Accounts -receivable™ = see eee ee 4,600 Love 
Marketable securities, at cost (estimated market value 
1968 — $26,562; 1967 — $28,047) ........ 48,250 PL G55,8) 
61,918 97,241 
DEFERRED INVESTMENTS INCOME® ere eee — DAs 
Provision for, -doubtiulyaccounts.... ef eee ee — Pa 
FIXED ASSETS, at cost less amounts written off 
Land ei RIP Se i Re ee 10,000 10,000 
Plantjsbuildings and: equipment 2 a een eee 57,445 67,045 
Pilot plantes sn ee a ee eee ee 707,931 107931 
CTSA G 784,976 
LEASES ‘OF: MINING PROPERTIES? 3st ee ee ee 22 35829 2235128 
DEVELOPMENT AND OTHER EXPENSES 
Pel accompanying estateme nt en. ee eee 2,904,342 2,859,419 
INCORPORATION EX PENSESe 10... 27s eee 6,108 6,108 


$3,971,473 $3,997 45 
The accompanying notes are an integral part of these financial statements. 


NOTES TO FINANCIAL STATEMENTS 
For The Year Ended December 31, 1968 


1. The present worth and ultimate value of all the assets of the company other than current 
assets is wholly dependent upon the bringing into production and subsequent commercial 
operation of the company’s mining properties. 

2. 25,000 shares of the company’s capital stock have been reserved for issue at $0.25 per share 
subject to the fulfilment of certain conditions. A further 50,000 shares have been reserved for 
issue at prices to be determined by the officers of the company. 

3. In 1967 mining rights were acquired for $5,000 in cash and 50, 000 fully paid shares of the 
company under an agreement which also provided for either an issue of a further 200,000 
fully paid shares of the company to the vendors before April 30, 1969, or an issue of fully 
paid shares in a new company to be formed to take title of these rights equal to 10% of the 
authorized capital of such new company, or notification to the vendors on or before April 30, 
1969 of willingness to retransfer the mineral claims to them, upon which the obligation and 
liability of the company to pay the balance of the purchase price shall cease. No transactions 
were made in 1968 to fulfill the foregoing conditions. 

4. Certain 1967 items have been restated to confirm with the 1968 presentation. 


SIGNED ON BEHALF OF THE BOARD: 
D. D. THomson, Director. 
G. NEELY MoorgE, Director. 


INES LIMITED 


DECEMBER 31, 1968 


SHAREHOLDERS’ EQUITY 


1968 1967 
CAPITAL STOCK (Note 2) 
Authorized — 
5,000,000 shares of $1 each 
Issued and fully paid 
PR Or ee PRG LO dee ae edd wa basis S1328:377) $1,328,307 
Discount’on sharesstssued for cash ..224..2... 105,420 105,420 


2 erie OS. 
BRED BE TOR ee Cem ea 2,748,516 2,748,516 
SORIA ae 3 OU AT 3 


REORGANIZATION SURPLUS 


PS 9714730 3.97 1473 


AUDITORS’ REPORT 


To the Shareholders of 
Nova Beaucage Mines Limited. 


We have examined the balance sheet of Nova Beaucage Mines Limited as at December 31, 
1968 and the statements of development and other expenses and source and application of funds 
for the year then ended. Our examination included a general review of the accounting procedures 


and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


In our opinion these financial statements, together with the notes thereto, present fairly the 
financial position of the company as at December 31, 1968 and the results of its operations and 
the source and application of funds for the year then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
March 3, 1969 


Nova Beaucage Mines Limited 


STATEMENT OF DEVELOPMENT AND OTHER EXPENSES 
FOR THE YEAR ENDED DECEMBER 31, 1968 


EXPENSES 1968. 1967 
Bad. d€bts. sussnk cis aoe ole eee $ 7,250 $ — 
General admimisteation’ 0.00. ene 2,944 4,302 
Insurances inc Saint oe eee 2,943 3,693 
Mill smaintenaiice 2.45 4525 2h eee ee ee 3,981 5,093 
Rentals: 22.6.3 av oa caval oa soy eee eee eee O2Zt L202 
‘Faxes. anid Ticenses “< . o....1:.400 ores eee ee 1,810 2,024 
Transfer “fees? 5 S70 ae eee 1,084 478 
Development) ot claims) 2.2... a ee -= 43,221 

207233 591Sa2 
Loss on disposals 
INVES{IMIENES: 4.20.0. . cade See Cee ee 16,500 — 
Pixed: -ASSC(S. seas: Gol cprte ise ode tone ee ~~ 9,440 600 
46,173 60,432 

INCOME a 
Investment. income 72.4%... -. 02 se 1,250 4,500 
Rentaleimcomes Ava. wail ee ee ee mae 9,045 

1250 13,545 
Provision for deferred investment ncoie. a — 2 7en 
£250 10,834 

NETV EXPENSE Os ecg can eee ee eee 44,923 49,598 

Balance-“at beginning of year... 2. var. ea 2,859,419 2,809,821 

BALANCE JAH ENDL OF W EAR See. oe osc eee $2,904,342 $2,859,419 


The accompanying notes are an integral part of these financial statements. 


Nova Beaucage Mines Limited 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31,1968 


SOURCE OF FUNDS Bugs 
MiSposalpoumixcd PASsCis te Meee eh Ge a casa! oak pee LOO mas 
OA WIlAImSLOCKSASSUCC Irs he teat rene inept ete A. ae ory are — 
160 
APPLICATION OF FUNDS 
ey ClOPMe Nisan OlLICl CXDENSES Se cra so oe. tote Seen s 44,923 
PUieldscsoOl leases: Ole Minin SsprOperties wii.) 2 tts ee) — 
44,923 
MOScEOME CIS DOSaIs Ole IXCUrdSSCISa cements ni wera ani. ate 9,440 
35,483 
REDUCTION IN-WORKING CAPITAL. 2.00... o eua. tes Seer ss: 


Pemmacecapitalaty beeimning OL yeat Ws... a: te fe a 97,241 


1967 


49,598 


55,000 


104,598 


600 


103,998 


5,898 


LO S59 


DORKING: CAPITAL AT END‘OF YEAR 0.22... 6. SOMO TS ber. 2 41 
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NOVA BEAUCAGE MINES LIMITED 


QUARTERLY REPORT 
MARCH 31, 1969 


Ist QUARTER 


1969 1968 
Expense 

General madininisteation wate sede es riers es $ 301s 300 
TISULETIICe menr ie et e h RneC Nn UO ecea ta 2). axl aia 1,080 863 
pla Ke Smo LCMIICCLICES aera w that « Caco vaccc sh aens cra 2,626 854 
WEP AIITLCT) ONC Camm rce iactt a e.8. pean. dca ‘a = PhS 887 
4,292 2,904 

Ossconucisposalcofenxed aSSCtS. ce. oe ns Ces ee LOMOg a 
21,049 2,904 
iy eS Pine Them MC OL C rea ete oe ey ee Pains Orne Sue Faces —- 212 
NIG: LER SS GINS: <7 BS ire tie ea ete senna cen eae Pee ry 21,049 Use pe 
Development and Other Expenses — January 1 ....... 2,904,342 2,859,419 


BEV UAGE: i Biel ee OR wb eee ne a mre eae Rea RR May Se Ca ORL al $2,925,391 


$2,862,011 


